UNNAPPROVED MINUTES
ECONOMIC DEVELOPMENT AUTHORITY
REGULAR MEETING
CITY OF WYOMING, MINNESOTA
MAY 12, 2014
5:30 PM

CALL TO ORDER:

President Jerry Owens called the Regular Meeting of the Wyoming EDA April 14, 2014 to order at
5:36P.M.

CALL OF ROLL:

On call of the Roll the following members of the Wyoming EDA were present:
Jerry Owens, Claire Luger, Linda Nanko/Yeager, Eric Peterson and Mike Soule
Absent: Vinzant and Wilner

Also Present: Assistant City Administrator, Robb Linwood and City Administrator, Craig Mattson, Nancy
Hoffman, Chisago County HRA/EDA Director

DETERMINATION OF A QUORUM:
PLEDGE OF ALLEGIANCE:

OPEN FORUM:
“An opportunity for members of the public to address the EDA on items not on the current Agenda. ltems
requiring EDA action maybe deferred to staff for research and future EDA Agendas if appropriate.”

APPROVAL OF MINUTES:

1 Consider approving the minutes of the “Regular Meeting” of the Wyoming, Minnesota Economic
Development Agency for April 14, 2014.

A MOTION WAS MADE BY EDA MEMBER SOULE SECONDED BY EDA MEMBER LUGER
TO APPROVE THE “REGULAR MEETING” MINUTES OF THE WYOMING, MINNESOTA
ECONOMIC DEVELOPMENT AUTHORITY FOR April 14, 2014

Voting Aye: Owens, Soule, Luger, Peterson and Nanko/Yeager
Voting Nay:
Abstain:

SCHEDULED BID LETTINGS: NONE.
SCHEDULED PUBLIC HEARINGS: NONE

CONSENT AGENDA:
Items under the “Consent Agenda” will be adopted with one motion; however, council members may
request individual items to be pulled from the consent agenda for discussion and action if they choose.

NONE

ACKNOWLEDGE RECEIPT OF REPORTS OF OFFICERS, BOARDS, COMMISSIONS AND
DEPARTMENT HEADS:



COMMUNICATIONS: NONE
NEW BUSINESS:

2. Bingham Property Marketing
Dan Friedner — Colliers International

Dan Outlined Colliers International and their abilities to be able to successfully sell and market the
Bingham Property. They specialize in Industrial Land. The EDA discussed the Billboards situation and
the value of those signs and what the possible options with the signage would be. Dan Friedner
suggested that they would be worth 6 or 7 times the annual revenue generated from them. EDA asked
the success rate of Colliers international? Dan Friedner suggested around 70% and sells usually within
a year or two. The Commissions would be 7% direct sale and 8%. EDA would like to see a good market
analysis we would make the listing around $550,000 to $650,000

A MOTION WAS MADE BY EDA MEMBER SOULE SECONDED BY EDA MEMBER OWENS TO
RECOMMEND THE SERVICE TO THE CITY COUNCIL OF COLLIERS INTERNATIONAL AND DAN
FRIEDNER TO MARKET THE BINGHAM PROPERTY

Voting Aye: Owens, Luger, Soule, Peterson and Nanko/Yeager
Voting Nay:
Abstain:

3. Chisago County Lodging Study

Part of that study is based on what we currently have in the County. A large portion of lodging is Bed
and Breakfasts or Campgrounds. The EDA was not sure if a no name chain hotel would be successful in
Wyoming. Country Inn would have been an ideal hotel. EDA asked Nancy Hoffman how much was paid
to the University of Minnesota for the lodging study. She will check to see that number. Polaris does not
have an agreement with any Hotel Chains for their employees. Look into what a lodging study would
cost for the next EDA meeting.

4. Business Award Next Quarter
The EDA selected Blue Sky Animal Hospital for the next quarter business award to be presented in June.

Brainstorm
ADJOURN

A MOTION WAS MADE BY EDA MEMBER SOULE SECONDED BY EDA MEMBER PETERSON
ADJOURN THE MAY 12, 2014 “REGULAR MEETING” OF THE WYOMING, MINNESOTA
ECONOMIC DEVELOPMENT AUTHORITY MEETING AT 6:30P.M.

Voting Aye: Owens, Luger, Soule, Peterson and Nanko/Yeager
Voting Nay:
Abstain:



